HIBEHS AT / BELs

REmMEEESE

SEMEEFE | AFRETAREFRTE-18.62%7T

| ASERIETREHEADIK - 17.16%7T
BESEERE

ok kK k
REESTE™

#%28-02-2025

- SRR EES (TES) TBRENEARR N EBA AN AT ENRER,REEWE@E S

- ERRBEERRDNTE > BUSRTETIZER - —RME > ARERETISARZEA ~ 18 « KEKEEH B T AMREEEMEI
[ - Txéﬁf%ﬁ!ﬁiﬁtthﬁﬁAéfv‘%Fﬁ%f%&@J o

c ERESEPRANAFRHRNEBRINARNAR » AARKEETERR - REMAEITERL » ZFTENREREERKRIRAEAES

LEHEE FOREERS o
« BEFTRENPNUTHEAT  BEREBRATENAT > ZFARNKRE—RRELRE  FEHFHEEESZT Eﬂ%ﬁﬁ“f?%/ﬂi@] e

1 27.8BEET

[EarasnaE NI SERES | 2025425

« BRI EETRIENRETRNESREMITETE - At » B2 RIEMNER > SERSIEER « HERR - JRERE  REtEE
HEMEER - XRHF EEER  EEER ~ BITBERREEERE
c MESREBAUMES > ESCEEFAESE DKKRE » AT > SXRLAMRE  KEXWIFESRIR L 2R o ELFEX(JIKER > A[fEEAT

NI AP (R R NRAEER AR TRARENSER > 2SS BRI E AN SRR B R

SRS - REBRIE ‘
8 > AIACRNER SR A S B IEE T
FLREARETZHERTE  UBEBRESFRRARRAE -

- BRI R 2 BT R EAE o

KREEE k2L — SHADRER 2
He BB TS (AR R HEEBENT70%) BERESN Fhomms 0 SEMRS FXLEX KEA
Eﬁﬁﬁﬁfﬁﬁﬁ‘l‘lﬁEEEJHEE@j(ﬁBﬁﬁ!E%’E&/ Bl ﬂﬁ'ﬁﬁéﬁie R ASERIBTTE M E R DIk 0.0065 0.5% 28-2-2025
BRI (REBNRPEMNA S  HERE 1&%1 BkER) BN ASERINTTESE B DR 0.0126 0.9% 28-2-2025
WARBIZHERR REER RS > UREREOEREMA o NERIBTRENER SR 00189 13% 282-2025
BEEHIIESRKRIA ASERIARTTE R EA 72K 0.0286 2.2% 28-2-2025
" AERIAREHEPEHESIK  0.0069 0.5% 28-2-2025
100, — &ES (AERIETALHRE) ASERIETTREPEASIK  0.0190 1.3% 28-2-2025
+86.2%
" BARAE-RERSE
20 £18 GER HE %
2 BAERERAT R pBER R A 5 9.6
ol A%F%*%%Lﬂnfﬁ FEREE MBI E =] 9.0
_20J \ BIRAE :
2/2019 2/2021 2/2022 2/2023 2/2024 2/2025 T%ﬁ;% Cl E PRAE] ;ﬁ %%H&'ﬁ‘% - é’% 6.8
BRI RN BRAR FIEREE B =y 5.0
HERIR IKER Bl ~ BB¢EERER v 49
(A:;réggug%g*%;q;g%) EERNME A B2 EEEE35% ©
FNES +2-7ZA’ RAFE —BERHRE 3
—&A Lo T TE RE %
— - LG Energy Solution Ltd N L 4.9
=% +11.1% 5.75% 09/25/2028
HE +68.8% Panasonic Holdings Corp A HE REARE B 4.4
BRI E S 4EE%R +86.2% 3.113% 07/19/2029
BT B S LIS EE A +10.9% Contemporary Ruiding N AR 43
Development Ltd
BE B ERNE 2.625% 09/17/2030
BRI EESE SINWB DR 3gndn e o FHREREEE B 41
ASBIRTE G Bk 1556  HK0000475878 VPAIAAH HK Lenovo Group Ltd . BHGE P 26
ASBRIINTTE S B DIk 16.39  HKO0000475886 VPAIACH HK 5.875% 04/24/2025
ASERIB TR E TR 18.47  HK0000475902 VPAIOAU HK
NERIBTREHREADK 1701 HK0000475010 VPAIAHU HK & FERRAEFRAREFEEEL % -
ASERARTTENE A DK 1526  HK0000475928 VPAIANH HK
AR A RBEHREADTR 1632 HK0000475936 VPAIARH HK
ASERIETTREHER 18.62  HK0000475969 VPASIAU HK
MERIZETTAREFEE SR 1716  HK0000475977 VPASAUU HK
ASBRFT N T R A 11.06  HK0000475944 VPAIASH HK
FEE — ABRIETTREAER  ARR
FE —AB = | =B A A Vavs +tA B hAB +A +—B +ZHB FEZXRR
2019 Fi@EE  -03% +1.6% +0.9% -9.4% +6.8% +0.8% -0.4% +2.4% +6.0% +3.9% +7.3% +20.2%
2020 43%  -41% -10.6% +12.1% +2.9% +12.7% +8.4% -2.2% +3.8% +4.5% +83% +7.6% +43.0%
2021 +2.4% +3.0% +0.4% +3.0% -02% +0.0% -45% -03% -1.4% +1.8% +1.0% +3.8% +9.0%
2022 9.0% -1.8% -07% -9.6% +3.5% -11.4% +3.6% +1.0% -10.3% -0.5% +14.2% -4.1% -24.7%
2023 +12.2% -3.5% +53% -4.8% +5.0% +45% +4.9% -3.7% -53% -4.6% +104% +0.5% +20.5%
2024 -5.4%  +55% +1.8% -1.2% +3.2% +43% -4.1% +0.7% +23% -1.8% -2.7% +45% +6.6%
2025 (EH)ES +1.1%  +1.6% +2.7%

A FETBEBE2024F 35 1 HEL N Z ERREEA L5109 E BEFRREA |2 —
N EELRaE FRBER S EEFEEEZH I AE -

EBPREFAREFRNHIRFARFLE+=# | www.valuepartners-group.com
&8 (852) 2143 0688 | HHNH (65) 6718 0380 | EE : fis@vp.com.hk

REBIR

RRAEFRAM ﬂ G m %E%lﬁ


https://mp.weixin.qq.com/s/jOL68MCpQbF2Ui_pRz9ZBw
https://www.linkedin.com/company/value-partners-limited/
https://www.facebook.com/ValuePartnersGroup/
https://www.youtube.com/channel/UCxXgN6HbI-IfA7BxE3VgLYw

BRI ERS 20254F2

KEHEEE® BEEEM
22025527285 A WER S EEEBERAR)
HEWRTHES 2.7% FrSHE ¥z
TEE E5EA EL SRS CEN) BRRAR
(ABRISTCARIIRRM) . gy : 2019425268 :
FRIERIEE(CE) ° 20.0% - AZERIATTE A 5K
% ) HE %) 3 - ABBRIDITTE 445 5 57 %
HE (L) HED 1 (%) _— i — - AR ET A R
i S AR BB T R EHEA SR
Bl 27.2 - 272 AR B
a8 25.1 - 25.1 - ABBRIN RES S 5 R
[EE 7.7 9.0 16.7 - AZBRIIZFE TR R RS
Hz 6.0 6.3 12.3 - AZBRIIZETT AR B R H 73k
EP@ _ 6.8 6.8 2024E1ESE
P 34 : 34 N - ASBRF I T B
B 3.0 . 3.0 wEREL o BE
REIARR 2.9 ; 2.9 HEWEKRPEER (ALER)
HE 2.0 - 2.0 2 SADK
He 7 - 0.6 et REH
B ESap Nl
4est 773 22.1 100.0 ReAP AR BT ETT %Qf’ﬁ
EETER M (%) * S B M/
RE ERe e AT @5t RIS BT
iy ~ BB 224 - 224 REDESEE 10,000t S EEE
FEEERARSE 207 - 207 SIS EIESE 5,000£ T HZESE
i1 B g 11.2 - 112 R EBE A
I¥ - 9.2 9.2 EEIE P
HEERE 8.4 - 8.4 ~ —
EBEH : 67 67 SERA BF1.5%
EABREENESR - 4.4 4.4 FIREM TER
i A H & SR AR EE 3.0 - 3.0 EEIBERE
B R 2.4 - 2.4
TEY 24 - 24 %ggigﬁ* aﬁﬁ —
B YRR E SR 2.2 - 22 & B RIR
B fopl s yEe . 1.9 _ 1.9 BRIEEESE | AIRE > cra; BB
. SD == . . HEREMRE -STEERE [ 82 > cra
B - 1.8 1.8 ERRAEE - EEMERH | 5
B SET R 1.1 - 1.1 REEE BB BE oA TH O A
B (R R R R 07 - 07 BRESCHE 255
EERE 06 - 06 ESKHE  HagE o
BRnNERSE 0.3 - 0.3 /&aigﬁlﬁ
e - ; 06
4ast 77.3 22.1 100.0 ESAE 10
e syt fo s TAMERARES (15)
BElE W % B 5 BT ARl PR 20234 S R
AW aa% KR 20.3% TN B e e (B
BBB 15.8% SL S 1.8% FEREEERENE EEE » 8"
BB 1.8% FHEEAR°  BBB 1oRRE | R
~ BERRHE » BEIFEAIE2020
BRI E AT — IMG3ES ©2
BRI E AT — N ES
(LS AAR))
~ The Asset Benchmark Research Awards 2019
TN (B IS0 REES AT : FRSEE s
AHEREESAT : HREHE S
~ 2018(#51) EEH B ALK (B8)
R T ARTE LB S S
BRI | R o ELRIBSTARES (M) BIRAE] o FactSet REZIFEA © A BHIEIE L5IF 2 RESHER F5I5IB5R5)) - ZRBEUBREEEEFE - Wa BRETEREREHIGATE LA © 158E

BE2E 2 o MFIREHE ISR » 53 BIFEfis@vp.com.hkE#EEZATIE o

* O Mormn star 2025 o (REFTEREF] o ILEEEHIEN% | (1)322H SANBIEHENEE ; (2)TFERATHE | L(/FZGJIT IREEERME ~ TR
Zﬁ%@;@iﬁggﬁ%ﬁﬂfﬁ ez HE.

EATERETE IR BT RS IALE © 1, §¥7‘/¢§€&x5/§’]#§§sf5§
RERENL 55 °i’)‘#@ﬂxﬁﬁ/ﬂ%@aﬁ%’ﬁf&ﬁﬁﬁgﬁ%’z TIFA R S H R
AR F AR D RATISENAL, KON ) i 4
1B L'E/’@Iiﬂ'gﬂ%% [O]#R, Aff—%fb@-%ﬂ?ﬁf%ﬁf & H AR R
3. RE /‘7:"%57@ [EE W 7 55 5 FL R EIRE S ﬂ? TED:

X = FHIF Ao fﬁﬁ%f‘”ﬁigﬁﬁf ) &ng% °7.
PEEAS )Eﬁﬁ%ﬁrﬁ/—;{u/@a#&o 1T ASTARAI %avﬂ‘&ﬂ%‘

5’7#5]5 5 W AR (BI1E RS HIAAALR /ﬁﬂfﬂDﬁg)ﬁzﬂﬁA 1@ EAAEEY
BIBIET LD, 15 §=¥fﬂﬂﬂﬁ§$ﬂﬂ%§%‘3¢7[éw#¥7&‘éﬁﬁA AR BREY B (LR

BEETEIR S

FITSILH B 21 L 5 5 457 ﬁmﬂ?gﬂ?ﬁd#%
YRR AR o A SRR AR e @3 °

BAIERES Z\'gfi"%?/?ﬂﬁﬁuE%ﬁE%J?EDfﬁj(Resmcted Scheme) » it 5

/qufﬁfs 54 EHFHISE g 5
fﬁfiﬁ%ﬁféﬁffﬁﬁﬁsﬁﬁﬁfﬁmﬁéﬂ L), 7% T A

10. AZIHE A I A LS o BRE 2 ( 1&’)%1@‘/@%&1*5#4@]2 B A 420224108 1H 2
2023ZE9/5308 » Hia 1RHF 1 EEARISIERBIHE o 11. SIBIRIE S 2201941231 52 2R 2 © 12. The Asset Benchmark Research Awards 20195t Ea ABIHIZIE + IERANEN ~ ASH SR FIE
A BAIE AR R E L E] © 13. IETBIRIFE £ 2018495300 2 KB RMFET © 14. (EHEBREE @M ©

REFR Al » BB (IBETHI A %ﬁiﬂf}_‘% EILTFTARBIEIER - REEESHEME T ERER T - W TRESFISRARES @ REEZEILERENATIE SRR ° FRE
FIEHSEIEE EERA ST RBHE = HIe A R ER RN o EATABERS A » DA BRI R © WREErH

L) B R (1) IR IR 15758 %&ﬁﬁ§1¥@%304&3051¥ﬁﬁm%Hﬂﬁ@ﬁ/& THEEZHEZFAAT o Value

3
B, WELNRS LT ARKKIES, ;t?f@/ﬂgb%fﬁh RS R IAEHAEE
HBEZ ﬁé/
B 181
g8

(= B;JE

/72&‘“//)’?“

B0 o =2 R B AR HE B EHEL

}?ﬁ o AT+ LG IS i 28 4 B (U AR5 R K Byt 0 B[ pt R E TR
Egi\&é ﬂﬁéztﬁﬁiﬁ, 7%??&&/@&5/%%@5/75#7\'& 5 AT AE
ERE B REEFEEBERY, [OIRF W mE

E) X 12, ESEIH R Efz,@ﬂ%%ﬁ‘:i%, MTﬁi’%ff@Zf%%#

) . %Uﬁ?@i(@ Wmans) 2 MiEE

A AE&%”/)’ SFAR 18 (12 ﬁ%ﬁ

IA I AT 2 o

FLy5E
f*#* ﬂ?ﬂffﬁmﬁé‘ﬁﬁﬂﬂw

pdZ

e FE

VAIO_Master+5G_202502

Partners Asset Management Singapore Pte Ltd 2\ 5/5% {45 5+200808225G BT ET e e

BN AFAEEBRS RATRFBERDEGHFR - WEN | REETEREEHRAF -

N


https://www.valuepartners-group.com/doc/FOD/asian-total-return-bond-fund/

